UNIT 1: Basic Economic Concepts
Trade-offs/opportunity cost

Scarcity                                                                         REVIEW SHEET FOR 
Factors of production                                                        ECONOMICS – FINAL EXAM
Three basic economic questions                                       Ms. Matiash         November 13’
Three types of economies

Three types of business organizations                               Study from:
Mergers (horizontal/vertical – Ex’s)



Term log, unit guides, 
                                                                                                unit tests, notes, projects, etc.

UNIT 2: Monopolies & Government Regulation          
Monopolies (Ex’s and types)                                             You will need:
Oligopolies






 a pencil 
Basic Anti-trust legislation                                                      2 sheets of paper, calculator
Regulatory agencies
UNIT 3: Demand, Supply & MCP (big part of exam-analyzing graphs)
Demand (charts/schedules/curves)

Supply (charts/schedules/curves)

Market clearing price



      UNIT 6: Savings & Investing
Elasticity of demand/supply                            Saving/savings (why save?)
Factors that change demand/supply                Credit (borrowing/credit cards, etc.)
Substitute goods/compliment goods               Investment considerations
Goods/services                                                     (rate vs. return, liquidity, safety, etc.)
Need vs. want/demand vs. want                     Types of investments (what/how they work)

Total revenue                                                       Bonds                  
Market demand/supply (how to figure)               CD’s                    
Marginal cost/marginal revenue                          IRA’s                  
3 stages of production                                          Mutual funds      
                                                                             Stocks                  
UNIT 4: Taxation & Government Spending (Fiscal policy)
Principles of Taxation

Types of taxes (regressive, progressive, proportional)

Types of taxes (federal, state, etc.)

Budget process (who is involved)

Deficit spending/national debt

UNIT 5: The Federal Reserve, Monetary Policy, and Economic Indicators
Banking history  & reform (dual banking system) 
Types of savings institutions/financial intermediaries (S&L’s, mutual savings banks, etc.)
FDIC (independent agency)
Federal Reserve:


Structure (Bd. of Gov., FOMC, FAC, district banks)

            History/ownership (member banks)

            Responsibilities

            Monetary policy (what it is)


   Tools (discount rate, reserve requirements, open market operations)

            Inflation/recession
Economic Indicators (GDP/GNP/CPI)

